88            THE MASTERS OF CAPITAL

capitalization was in excess of a billion dollars,
with a bonded debt of more than three hundred
millions, and both the big banking groups of Wall
Street were firmly tied to the enterprise The great
merger dominated by Morgan drew into its orbit
even the Standard Oil "Money Power " Among
the big names included in the syndicate, aside from
Morgan and his partners, were H, H Rogers and
Daniel O'Day of Standard Oil, Marshall Field,
William H Moore, James H Moore, Elbert H
Gary, John W Gates, H H Porter, and Norman
B Ream, of Chicago, Samuel Mather of Cleveland,
Nathaniel Thayer of Boston, and Daniel G Reid,
Henry C Fnck, Charles M Schwab, and D 0
Mills, of New York So under the control of a
single corporation passed seventy per cent of the
American iron and steel industry That industry,
instead of being operated on the old plan of in-
dividual control or independent corporate con-
trol, was now linked with scores of banks of great
power, with railroads, and with numerous other
corporate undertakings